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In recent decades, Tokyo, London, and New York have been the sites of credit bubbles of historically
unprecedented magnitude. Central bankers have enjoyed almost unparalleled power and autonomy. They
have cooperated to construct and preserve towering structures of debt, reshaping relations of power and
ownership around the world. In Central Banks and Gold, Simon James Bytheway and Mark Metzler explore
how this financialized form of globalism first took shape a century ago, when Tokyo first joined London and
New York as a major financial center.

As revealed here for the first time, close cooperation between central banks began along an unexpected axis,
between London and Tokyo, around the year 1900, with the Bank of England's secret use of large Bank of
Japan funds to intervene in the London markets. Central-bank cooperation became multilateral during World
War I—the moment when Japan first emerged as a creditor country. In 1919 and 1920, as Japan, Great
Britain, and the United States adopted deflation policies, the results of cooperation were realized in the
world’s first globally coordinated program of monetary policy. It was also in 1920 that Wall Street bankers
moved to establish closer ties with Tokyo. Bytheway and Metzler tell the story of how the first age of
central-bank power and pride ended in the disaster of the Great Depression, when a rush for gold brought the
system crashing down. In all of this, we see also the quiet but surprisingly central place of Japan. We see it
again today, in the way that Japan has unwillingly led the world into a new age of post-bubble economics.
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From reader reviews:

Marvin Gamez:

Now a day people that Living in the era exactly where everything reachable by match the internet and the
resources in it can be true or not call for people to be aware of each facts they get. How individuals to be
smart in getting any information nowadays? Of course the correct answer is reading a book. Looking at a
book can help men and women out of this uncertainty Information specifically this Central Banks and Gold:
How Tokyo, London, and New York Shaped the Modern World (Cornell Studies in Money) book since this
book offers you rich details and knowledge. Of course the details in this book hundred per-cent guarantees
there is no doubt in it you know.

Thomas Heiden:

This book untitled Central Banks and Gold: How Tokyo, London, and New York Shaped the Modern World
(Cornell Studies in Money) to be one of several books that will best seller in this year, honestly, that is
because when you read this guide you can get a lot of benefit onto it. You will easily to buy this specific
book in the book store or you can order it by using online. The publisher of this book sells the e-book too. It
makes you quicker to read this book, since you can read this book in your Touch screen phone. So there is no
reason to you to past this publication from your list.

John Pace:

Reading a book can be one of a lot of action that everyone in the world likes. Do you like reading book thus.
There are a lot of reasons why people love it. First reading a publication will give you a lot of new info.
When you read a e-book you will get new information since book is one of various ways to share the
information or perhaps their idea. Second, studying a book will make you actually more imaginative. When
you reading a book especially fiction book the author will bring one to imagine the story how the character
types do it anything. Third, you may share your knowledge to others. When you read this Central Banks and
Gold: How Tokyo, London, and New York Shaped the Modern World (Cornell Studies in Money), you can
tells your family, friends as well as soon about yours guide. Your knowledge can inspire others, make them
reading a reserve.

Thomas Ellis:

Reading a book to get new life style in this yr; every people loves to examine a book. When you read a book
you can get a large amount of benefit. When you read textbooks, you can improve your knowledge, simply
because book has a lot of information onto it. The information that you will get depend on what types of
book that you have read. If you would like get information about your review, you can read education books,
but if you act like you want to entertain yourself read a fiction books, these kinds of us novel, comics, along
with soon. The Central Banks and Gold: How Tokyo, London, and New York Shaped the Modern World
(Cornell Studies in Money) will give you a new experience in looking at a book.
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