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This is the Updated 2016 Edition of the first book in the "Practical Guide" series for the mortgage industry.
This is not a "compliance guide" but is designed to teach loan officers skills within the context of their jobs.

PLEASE MAKE SURE YOU PURCHASE THE CURRENT VERSION.

We want out customers to be 100% happy. If you have a problem with anything, let us know directly (using
the web addresses on the back cover) and we will resolve it. This includes getting updates when things
change, and additional value-added information. We would rather solve your problem than have you post
negative reviews - if we don't answer your concern THEN post a negative review!

The July 2016 Version has been updated to add information regarding the requirements of the TRID Rules,
SAFE Act, CFPB, Dodd-Frank and many other changes. We have also made many of the changes
recommended by Amazon readers and reviewers. With all of the changes in the industry, keeping this
product up-to-date is a full time job. The book covers all of the vocational skills required of the loan
originator, but also includes all Federal law, ethics, predatory lending and fraud components required by the
Federal SAFE loan originator licensing Act of 2008. Published since 1992, and updated annually, this 390
page textbook was written as an answer to the "sink-or-swim" training methods of many mortgage firms. The
format is designed to give the newly initiated loan officer/agent, lender, processor, or other initiate the
practical information they need to do the loan officer's job. The reader learns how to understand rate and
point quotes, how to use a financial calculator, how to make basic computations customers require, how to
understand loan programs and compare product features. The student progresses through understanding loan
specifications - Conventional Conforming, Jumbo, FHA/VA and Sub-Prime program guidelines - to a
practical understanding of ratios, income, assets and closing costs, debts and credit history. This is then
placed in the context of the loan application - how to collect all the required documents and disclosures and
supervise a loan from application to closing. Beyond the basics, students learn how to finance various
property types; condos, PUDs, new construction and investment property. A detailed chapter on refinancing
addresses the issues which most often confront the loan officer in a period of heavy refinancing - 10 reasons
to refinance. Finally, understanding how loans are made in the secondary market and the basics of interest
rate quoting and behavior are covered. This product is submitted for approval for use in continuing education
in all states which have, or are adopting, a requirement. Many companies use this product as a handout to
prospective new loan officers.

Many loan officers give this product to their referral sources to help educate them to the requirements of the
industry.
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From reader reviews:

Fred Howell:

In this 21st century, people become competitive in each way. By being competitive right now, people have
do something to make all of them survives, being in the middle of the actual crowded place and notice by
surrounding. One thing that at times many people have underestimated the idea for a while is reading. That's
why, by reading a reserve your ability to survive improve then having chance to stand up than other is high.
For you who want to start reading some sort of book, we give you this kind of 2016 Loan Officer's Practical
Guide to Residential Finance 2016: SAFE Act Included (The Practical Guide to Finance Series) book as
basic and daily reading book. Why, because this book is usually more than just a book.

Ola Hellman:

Reading a book can be one of a lot of task that everyone in the world adores. Do you like reading book thus.
There are a lot of reasons why people love it. First reading a publication will give you a lot of new info.
When you read a publication you will get new information simply because book is one of several ways to
share the information or perhaps their idea. Second, examining a book will make you actually more
imaginative. When you studying a book especially fiction book the author will bring you to definitely
imagine the story how the character types do it anything. Third, you can share your knowledge to others.
When you read this 2016 Loan Officer's Practical Guide to Residential Finance 2016: SAFE Act Included
(The Practical Guide to Finance Series), it is possible to tells your family, friends as well as soon about yours
book. Your knowledge can inspire different ones, make them reading a e-book.

Aimee Buffington:

Do you like reading a reserve? Confuse to looking for your preferred book? Or your book was rare? Why so
many concern for the book? But virtually any people feel that they enjoy for reading. Some people likes
studying, not only science book and also novel and 2016 Loan Officer's Practical Guide to Residential
Finance 2016: SAFE Act Included (The Practical Guide to Finance Series) or maybe others sources were
given information for you. After you know how the fantastic a book, you feel want to read more and more.
Science reserve was created for teacher or perhaps students especially. Those publications are helping them
to add their knowledge. In other case, beside science book, any other book likes 2016 Loan Officer's
Practical Guide to Residential Finance 2016: SAFE Act Included (The Practical Guide to Finance Series) to
make your spare time more colorful. Many types of book like this one.

Cassandra Harvey:

A number of people said that they feel bored when they reading a reserve. They are directly felt it when they
get a half regions of the book. You can choose typically the book 2016 Loan Officer's Practical Guide to
Residential Finance 2016: SAFE Act Included (The Practical Guide to Finance Series) to make your own
personal reading is interesting. Your personal skill of reading expertise is developing when you similar to



reading. Try to choose very simple book to make you enjoy to study it and mingle the impression about book
and studying especially. It is to be very first opinion for you to like to start a book and learn it. Beside that
the guide 2016 Loan Officer's Practical Guide to Residential Finance 2016: SAFE Act Included (The
Practical Guide to Finance Series) can to be your new friend when you're truly feel alone and confuse using
what must you're doing of their time.
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