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Real Exchange Rates, Devaluation, and Adjustment provides a unified theoretical and empirical investigation
of exchange rate policy and performance in scores of developing countries. It develops a theory of
equilibrium and disequilibrium real exchange rates, takes up the question of why devaluations are the most
controversial policy measures in poorer nations, and discusses what determines their success or failure.

In a lucid fashion, Edwards organizes vast amounts of data on exchange rates - both real and nominal - and
discusses their effect on net trade balances, net asset positions, output growth, real wages, and rates of price
inflation, analyzed both in time series and through cross country comparisons. Edwards's investigation
singles out 39 major devaluation episodes for before and after comparative analyses while simultaneously
isolating the separate effects of other important explanatory variables, such as bank credit expansion and
changes in the terms of trade.

The first part of the book focuses on theoretical models of devaluation and real exchange rate behavior in
less developed countries. Special attention is paid to intertemporal channels in the transmission of
disturbances. The second part uses a large cross country data set to analyze the way the real exchange rate
has behaved in these nations. The data are also used to test the implications of several theories of real
exchange rate determination. The third part analyzes actual devaluation experiences between 1962 and 1982.
These chapters examine the events leading to a balance of payments crisis and to a devaluation, exploring the
relation between macroeconomic disequilibrium, and the imposition of trade and exchange controls. They
also investigate the effect of nominal devaluation on key variables such as the balance of payments, the
current account, the real exchange rate, real output real wages, and income distribution.
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From reader reviews:

Ernest Keeler:

Do you have favorite book? If you have, what is your favorite's book? Publication is very important thing for
us to learn everything in the world. Each e-book has different aim or maybe goal; it means that e-book has
different type. Some people feel enjoy to spend their time and energy to read a book. They may be reading
whatever they get because their hobby is reading a book. Consider the person who don't like reading a book?
Sometime, man or woman feel need book if they found difficult problem or perhaps exercise. Well, probably
you will need this Real Exchange Rates, Devaluation, and Adjustment: Exchange Rate Policy in Developing
Countries (MIT Press).

Mary Hopkins:

This Real Exchange Rates, Devaluation, and Adjustment: Exchange Rate Policy in Developing Countries
(MIT Press) are generally reliable for you who want to be a successful person, why. The reason why of this
Real Exchange Rates, Devaluation, and Adjustment: Exchange Rate Policy in Developing Countries (MIT
Press) can be one of several great books you must have is actually giving you more than just simple studying
food but feed an individual with information that might be will shock your before knowledge. This book is
handy, you can bring it everywhere and whenever your conditions both in e-book and printed types. Beside
that this Real Exchange Rates, Devaluation, and Adjustment: Exchange Rate Policy in Developing Countries
(MIT Press) forcing you to have an enormous of experience for example rich vocabulary, giving you tryout
of critical thinking that could it useful in your day pastime. So , let's have it and luxuriate in reading.

Erin Kizer:

Hey guys, do you wishes to finds a new book to see? May be the book with the title Real Exchange Rates,
Devaluation, and Adjustment: Exchange Rate Policy in Developing Countries (MIT Press) suitable to you?
The book was written by well-known writer in this era. The actual book untitled Real Exchange Rates,
Devaluation, and Adjustment: Exchange Rate Policy in Developing Countries (MIT Press)is the one of
several books that everyone read now. That book was inspired a number of people in the world. When you
read this guide you will enter the new shape that you ever know previous to. The author explained their
concept in the simple way, thus all of people can easily to comprehend the core of this guide. This book will
give you a lot of information about this world now. So that you can see the represented of the world in this
book.

Verna Hibbard:

In this time globalization it is important to someone to get information. The information will make a
professional understand the condition of the world. The healthiness of the world makes the information
better to share. You can find a lot of recommendations to get information example: internet, newspaper,
book, and soon. You can view that now, a lot of publisher this print many kinds of book. The particular book



that recommended for your requirements is Real Exchange Rates, Devaluation, and Adjustment: Exchange
Rate Policy in Developing Countries (MIT Press) this publication consist a lot of the information from the
condition of this world now. That book was represented just how can the world has grown up. The words
styles that writer use to explain it is easy to understand. The writer made some exploration when he makes
this book. That's why this book appropriate all of you.
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